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',675,&7�',5(&725 
2YHU�WKH�SDVW�\HDU��0LFKLJDQ�6WDWH�8QLYHUVLW\��068��([WHQVLRQ�
SDUWQHUHG�ZLWK�2WWDZD�&RXQW\�WR�FRQWLQXH�
VWUHQJWKHQLQJ�\RXWK��IDPLOLHV��EXVLQHVVHV�
DQG�FRPPXQLWLHV��<RXU�068�([WHQVLRQ�
VWDII�PHPEHUV��JURXQGHG�LQ�ORFDO�
UHODWLRQVKLSV��VHUYH�E\�EULQJLQJ�WKH�
XQLYHUVLW\¶V�UHVHDUFK�DQG�UHVRXUFHV�WR�
SURYLGH�RXWUHDFK�DQG�HGXFDWLRQ�LQ�WKH�
DUHDV�2WWDZD�&RXQW\�UHVLGHQWV�QHHG�LW�
PRVW�� 

7KLV�\HDU��ZH¶YH�DOVR�ZHOFRPHG�2WWDZD�
&RXQW\�UHVLGHQWV�LQWR�RXU�RQOLQH�
FRPPXQLW\��ZH¶YH�RIIHUHG�RQOLQH�
HGXFDWLRQDO�FRXUVHV��DQVZHUHG�TXHVWLRQV�
RQ�WRSLFV�UDQJLQJ�IURP�JDUGHQLQJ�WR�IRRG�
VDIHW\��UDLVHG�SURJUDP�DZDUHQHVV�WKURXJK�VRFLDO�PHGLD�DQG�
SURYLGHG�D�OLEUDU\�RI�UHVHDUFK-EDVHG�UHVRXUFHV�WKH\¶YH�EURZVHG�
RQ�RXU�ZHEVLWH�� 

:H¶UH�SDVVLRQDWH�DERXW�VHUYLQJ�2WWDZD�&RXQW\�DQG�DUH�ORRNLQJ�
IRUZDUG�WR�D�QHZ�\HDU��7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�
068�([WHQVLRQ�DQG�IRU�SDUWQHULQJ�ZLWK�XV�WR�PDNH�D�GLIIHUHQFH�� 

(ULQ�0RRUH��'LVWULFW���'LUHFWRU 

 

&217$&7 
2WWDZD�068�([WHQVLRQ 

������)LOOPRUH�6WUHHW� 

:HVW�2OLYH��0, 

����� 

ϲϭϲ-ϵϵϰ-ϰϱϴϬ 

FDQU�PVX�HGX�RXWUHDFK 

PVXH�RWWDZDFRXQW\#PVX�HGX 

0LFKLJDQ�6WDWH�8QLYHUVLW\�([WHQVLRQ 

#068([WHQVLRQ 



&RZV�EXQNHG�DW�D�ORFDO�2WWDZD�&RXQW\�)DUP�� 

%(()�48$/,7<�$6685$1&(�
�%4$��75$,1,1* 
&DUJLOO�DQG�7\VRQ�DUH�UHTXLULQJ�%4$�FHUWLILFDWLRQ�IURP�
SURGXFHUV�WKH\�ZLOO�EH�SXUFKDVLQJ�IHG�FDWWOH�IURP�
VWDUWLQJ�-DQXDU\����������3URGXFHUV�VHOOLQJ�FDWWOH�DW�
ORFDO�DXFWLRQ�\DUGV�QHHG�WR�EH�FHUWLILHG�LI�WKH\�ZDQW�
EX\HUV�IURP�WKHVH�WZR�FRPSDQLHV�WR�EH�DEOH�WR�ELG�RQ�
WKHLU�FDWWOH��&RQFHSWV�RI�WKH�QDWLRQDO�%4$�SURJUDP�
ZHUH�SUHVHQWHG�DW�YDULRXV�ORFDWLRQV�DFURVV�/RZHU�
0LFKLJDQ�DQG�SDUWLFLSDQWV�ZHUH�DGPLQLVWHUHG�D�WHVW�WR�
SDVV�IRU�FHUWLILFDWLRQ�����2WWDZD�&RXQW\�UHVLGHQWV�ZHUH�
WUDLQHG�LQ������� 

'DWD�FROOHFWLRQ�IRU�WKH�KHDW�VWUHVV�SURMHFW�DW�
DQ�2WWDZD�FRXQW\�GDLU\�IDUP� 

 

3URJUDP��+LJKOLJKWV 

277$:$�'$,5<�352'8&7,21 
2WWDZD� UDQNV� �WK� LQ� 0LFKLJDQ� LQ� QXPEHU� RI� JUDGH� $�
KHUGV��DYHUDJLQJ�����FRZV�SHU�KHUG��'DWD�VKRZV�WKDW�
WKH�FRVW�RI�SURGXFWLRQ�LV�WKH�KLJKHVW�IRU�IDUPV�EHWZHHQ�
���-����FRZV��068�([WHQVLRQ� LV�SURYLGLQJ�SURJUDPV�
WR� LPSURYH� WKH� HFRQRPLF� VLWXDWLRQ� RI� 2WWDZD� FRXQW\�
IDUPV��0DQDJHPHQW� SUDFWLFHV� WR�PLWLJDWH� KHDW� VWUHVV�
ZHUH�HYDOXDWHG� WR�SURYLGH�VROXWLRQV� WR� WKH�GHFUHDVHG�
DQLPDO� SHUIRUPDQFH� GXULQJ� WKH� KRW� VHDVRQ�� $� IHHG�
PDQDJHPHQW� SURMHFW� DLPV� DW� LGHQWLI\LQJ� WKH� ILQDQFLDO�
EXUGHQ� RI� IDUPV� ZKHQ� IHHG� DGMXVWPHQWV� DUH� QRW�
SHUIRUPHG��)LQDOO\��068�([WHQVLRQ� LV�ZRUNLQJ�FORVHO\�
ZLWK� IDUPV� LQ� 2WWDZD� WR� GHYHORS� /($1�0DQDJHPHQW�
VWUDWHJLHV�IRU�'DLU\�IDUPV� 

+DQGV-RQ�WUDLQLQJ�WR�GHYHORS�D�VSUD\�SURJUDP�
XVLQJ�WUDLQLQJ�QRWHV�DQG�(QYLURZHDWKHU�͘ 

6:'�0$1$*(0(17 
2Q�-XQH�����������EOXHEHUU\�JURZHUV�UHFHLYHG�WUDLQLQJ�
WR�PDQDJH�WKH�VSRWWHG�ZLQJ�'URVRSKLOD��6:'��XQGHU�
D�6\VWHP�$SSURDFK�WR�3HVW�0DQDJHPHQW��7KH�6:'�LV�
FDXVLQJ�WUHPHQGRXV�GDPDJH�WR�WKH�HFRQRP\�RI�VPDOO�
EOXHEHUU\�JURZHUV�LQ�2WWDZD�&RXQW\�DQG�DOO�PDMRU�
0LFKLJDQ�VPDOO�IUXLW�SURGXFLQJ�FRXQWLHV��7UDLQLQJ�
FRQVLVWHG�RI�D�RQH-GD\�FODVVURRP�DQG�KDQGV-RQ�
VHVVLRQ��7KLV�LV�DQ�DGYDQFHG�,QWHJUDWHG�3HVW�
0DQDJHPHQW�SURJUDP�WKDW�SURYLGHV�NQRZOHGJH�DQG�
VNLOOV�WR�PDQDJH�WKH�VSRWWHG�ZLQJ�'URVRSKLOD�DW�OHYHOV�
WKDW�DOORZ�WKH�VXVWDLQDELOLW\�RI�EOXHEHUU\�SURGXFWLRQ�
DQG�HPSOR\PHQW�LQ�VPDOO�EOXHEHUU\�IDUPV��,Q�DGGLWLRQ�
WR�WKH�WUDLQLQJ��068�([WHQVLRQ�FRQGXFWHG����IDUP�
YLVLWV�ZLWK�EOXHEHUU\�JURZHUV�� 



3,&.�)25�3$175,(6 
068�([WHQVLRQ�&RPPXQLW\�)RRG�6\VWHPV�(GXFDWRU��
*DUUHWW�=LHJOHU��ZRUNHG�ZLWK�2WWDZD�)RRG�WR�GHYHORS�
D�QHZ�SURJUDP�FDOOHG�2WWDZD�3LFN�IRU�3DQWULHV��7KH�
SURJUDP�LQFOXGHV�D�FROODERUDWLRQ�ZLWK�IRXU�8-SLFN�
IUXLW�IDUPV�LQ�2WWDZD�&RXQW\�DQG�VHYHUDO�FRPPXQLW\�
UHVRXUFH�FHQWHUV�DQG�SDQWULHV��0DQ\�SDQWULHV�ODFN�
DFFHVV�WR�IUHVK�ORFDO�IUXLW�LQ�WKHLU�SDQWU\�GRQDWLRQV�
DQG�WKLV�SURJUDP�KHOSHG�ILOO�WKDW�QHHG��5HVXOWV�
LQFOXGHG�WKH�GRQDWLRQ�DQG�GLVWULEXWLRQ�RI�KXQGUHGV�RI�
SRXQGV�RI�ORFDO�IUXLW�WR�ORZ-LQFRPH�UHVLGHQWV�WKURXJK�
WKH�3LFN�IRU�3DQWULHV�SURJUDP��7KLV�LQFOXGHG�
VWUDZEHUULHV��EOXHEHUULHV�DQG�DSSOHV�IURP�ORFDO�
IDUPHUV�� 

62/$5�,1�$*5,&8/785( 
%LRHQHUJ\�(GXFDWRU��&KDUOHV�*RXOG��KRVWHG�D�
SUHVHQWDWLRQ�IRU�2WWDZD�&RXQW\�*UHHQKRXVH�JURZHUV�
HQWLWOHG�³2SSRUWXQLWLHV�IRU�6RODU�39�LQ�D�*UHHQKRXVH�
2SHUDWLRQ�´�&KDUOHV�FRYHUHG�WRSLFV�VXFK�DV�ZK\�QRZ�
LV�D�JRRG�WLPH�IRU�VRODU��WKH�IHGHUDO�VRODU�WDULII�
LPSDFW��DV�ZHOO�DV�VRODU�SURMHFW�ILQDQFLQJ��7KHUH�ZHUH�
���2WWDZD�&RXQW\�UHVLGHQWV�LQ�DWWHQGDQFH��&KDUOHV¶�
ZRUN�LQ�VRODU�KDV�JURZQ�DQG�KDV�EHHQ�UHFRJQL]HG�
VWDWHZLGH�IRU�KLV�ZRUN�GHYHORSLQJ�³6KLQLQJ�D�/LJKW�RQ�
$JULFXOWXUH�6RODU�(QHUJ\�'HYHORSPHQW´�ZKLFK�KH�ZLOO�
EULQJ�WR�2WWDZD�&RXQW\�LQ�0DUFK�RI������� 

*5((1+286(�:25.(5�
6833257 
,Q�������WKH�JUHHQKRXVH�H[WHQVLRQ�WHDP�FDUULHG�RXW�
D�VHULHV�RI�PHHWLQJV�RQ�WKH�QHZ�:RUNHU�3URWHFWLRQ�
6WDQGDUGV�DQG�DVVLVWHG�JURZHUV�ZLWK�SLFNLQJ�WKH�
DSSURSULDWH�UHVSLUDWRUV�DQG�PDNLQJ�VXUH�WKDW�WKH\�ILW�
VHFXUHO\��1XUVHU\�DQG�*UHHQKRXVH�(GXFDWRU��+HLGL�
/LQGEHUJ��RUJDQL]HG�D�PHHWLQJ�KHOG�LQ�:HVW�2OLYH��0,�
RQ�-DQXDU\����������ZKLFK�ZDV�DWWHQGHG�E\����
2WWDZD�&RXQW\�5HVLGHQWV��*URZHUV�UHSRUWHG�WKDW�
LQIRUPDWLRQ�UHFHLYHG�DW�WKH�HYHQW�ZDV�ZRUWK�XS�WR�
���������RQ�WKHLU�FRPELQHG�������DFUHV�RI�
JUHHQKRXVH��QXUVHU\��IUXLW�DQG�YHJHWDEOH�SURGXFWLRQ�
LQ�:HVW�0LFKLJDQ��� 

6RODU�GHYHORSPHQW�RQ�/DQJODQG�)DUPV�LQ�
&RRSHUVYLOOH�� 

%OXHEHUU\�EXFNHW�IRU�8-SLFN�IRU�3DQWULHV�E\�
2WWDZD�)RRG�LQ�SDUWQHUVKLS�ZLWK�068�
([WHQVLRQ�� 

5HVSLUDWRU�)LW�7HVWLQJ�WR�EH�FRPSOLDQW�ZLWK�
QHZ�ZRUNHU�SURWHFWLRQ�VWDQGDUGV�� 

3URJUDP��+LJKOLJKWV 



2WWDZD�&RXQW\�UHVLGHQWV�GLVFXVV�SULRULWLHV�IRU�
SURWHFWLQJ�SROOLQDWRUV� 

*5($7�/$.(�$1*/(5�',$5<� 
7KH�*UHDW�/DNHV�$QJOHU�'LDU\�$SS�ZDV�GHYHORSHG�WR�
KHOS�VFLHQWLVWV�ZKR�DUH�FRYHULQJ�WKH�JUHDW�ODNHV�FROOHFW�
³FLWL]HQ�VFLHQFH´�WR�ILOO�LQ�NQRZOHGJH�JDSV��7KDQNV�WR�
WKH�ZLGHVSUHDG�DYDLODELOLW\�RI�PRELOH�WHFKQRORJ\��PDQ\�
DQJOHUV�DUH�DOUHDG\�HTXLSSHG�ZLWK�KLJK-WHFK�KDUGZDUH�
QHFHVVDU\�IRU�UHFRUGLQJ�TXDOLW\�GDWD��$OO�WKH\�QHHG�LV�
DSSURSULDWH�VRIWZDUH�WR�JXLGH�DQG�RUJDQL]H�WKHLU�
HIIRUWV��7KH�6DOPRQ�$PEDVVDGRUV�SURJUDP�HQOLVWHG�
DQJOHUV�LQ�UHFRUGLQJ�OHQJWK��ORFDWLRQ��DQG�ILQ�FOLS�
LQIRUPDWLRQ�RQ�VWRFNHG�DQG�ZLOG�&KLQRRN�VDOPRQ��7KH�
QHZ�YHUVLRQ�RI�WKH�DSS��GHYHORSHG�LQ�������KDV�
LPSURYHPHQWV�WR�WKH�7RWDO�/HQJWK�GURSGRZQ�PHQX��)LQ�
&OLS�GURSGRZQ�PHQX��DQG�IRUPDWWLQJ�RI�WKH�GDWD�HQWU\�
VFUHHQ�OD\RXW�� 

'�-��$1*86�92<$*( 
-RLQHG�E\�PHPEHUV�RI�WKH�068�([WHQVLRQ�$GYLVRU\�
&RXQFLO��(ULQ�0RRUH��'LVWULFW���'LUHFWRU��OHG�D�VPDOO�
JURXS��RI�ORFDO�OHJLVODWRUV�RQ�WKH��WK�$QQXDO�'-�$QJXV�
9R\DJH��7KH�YR\DJH�IRFXVHV�RQ�ZDWHU�TXDOLW\��LQYDVLYH�
VSHFLHV��DQG�WKH�FRQQHFWLRQ�EHWZHHQ�ZDWHUVKHGV��
ULYHUV��DQG�WKH�*UHDW�/DNHV��7KLV���-IRRW�UHVHDUFK�
YHVVHO�LV�RZQHG�DQG�RSHUDWHG�E\�*UDQG�9DOOH\�6WDWH�
8QLYHUVLW\�DQG�VHUYHV�DV�D�³IORDWLQJ�FODVVURRP´�RIIHULQJ�
HGXFDWLRQDO�SURJUDPV�RQ�WKH�*UDQG�5LYHU��6SULQJ�
/DNH��DQG�/DNH�0LFKLJDQ��'U��'DQ�2¶.HHIH��068�
([WHQVLRQ�6HD�*UDQW�HGXFDWRU��KRXVHG�LQ�2WWDZD�
&RXQW\��OHDGV�WKH�HGXFDWLRQDO�SURJUDPV�WKDW�GD\�� 

2WWDZD�&RXQW\�&RPPLVVLRQHU��.\OH�7HUSVWUD��
WHVWV�WKH�ZDWHU�TXDOLW\�RI�/DNH�0LFKLJDQ�� 

7KH�*UHDW�/DNHV�$QJOHU�'LDU\�ZDV�GHYHORSHG�
ZLWK�JXLGDQFH�IURP 0LFKLJDQ�6HD�*UDQW�� 

3URJUDP��+LJKOLJKWV 

32//,1$725�0((7,1*6 
068�([WHQVLRQ�6PDOO�)UXLW�(GXFDWRU��&DUORV�*DUFLD��
KRVWHG�PHHWLQJV�ZLWK�ORFDO�JURZHUV��)DUP�%XUHDX�
UHSUHVHQWDWLYHV��EHHNHHSHUV�DQG�ORFDO�VWDNHKROGHUV�WR�
GLVFXVV�SULRULWLHV�IRU�SURWHFWLQJ�SROOLQDWRUV�LQ�WKH�UHJLRQ��
7KH�JRDOV�RI�WKH�PHHWLQJ�ZHUH�WR����6XUYH\�DWWHQGHHV�
DERXW�WKHLU�LQWHUHVW�DQG�HQJDJHPHQW�LQ�SROOLQDWRU�
FRQVHUYDWLRQ�����8SGDWH�DWWHQGHHV�DERXW�RQJRLQJ�
UHVHDUFK�UHODWHG�WR�WKLV�SURMHFW�����6ROLFLW�LQSXW�RQ�
VWDNHKROGHU�SULRULWLHV��DQG�KRZ�ZH�FDQ�LQFRUSRUDWH�
WKHLU�SULRULWLHV�LQWR�RXU�UHVHDUFK�IRFXV��$SSUR[LPDWHO\�
���2WWDZD�&RXQW\�UHVLGHQWV�DWWHQGHG� 



�-+�DQG�WKH�%R\V�DQG�*LUOV�&OXE 
�-+�3URJUDP�&RRUGLQDWRU��6XVDQ�)HQWRQ��KDV�EHHQ�
KDUG�DW�ZRUN�HQJDJLQJ�QRQ-WUDGLWLRQDO�\RXWK�DXGLHQFHV�
ZLWK�RXU��-+�3URJUDP��6XVDQ�KDV�FUHDWHG�SURJUDPV�LQ�
FROODERUDWLRQ�ZLWK�WKH�2WWDZD�&RXQW\�%R\V�DQG�*LUOV�
&OXEV��6KH�LPSOHPHQWV�FXUULFXOXP�VXFK�DV�³3UREOHP�
6ROYLQJ�DQG�&RPPXQLFDWLRQ´�ZKHUH�VKH�WHDFKHV�WHDP�
EXLOGLQJ�DQG�FKDUDFWHU�GHYHORSPHQW��6KH�DOVR�GRHV�
67(0�UHODWHG�SURMHFWV�VXFK�DV�³PHVV\�VFLHQFH´�ZKHUH�
\RXWK�OHDUQ�KRZ�PLFURZDYHV�ZRUN�DQG�JRW�WR�PDNH�
PDUVKPDOORZV�SXII�XS��,YRU\�VRDS�H[SORGH��DQG�OHDUQ�
ZKDW�KDSSHQV�ZKHQ�\RX�SXW�D�OLJKWEXOE�LQ�D�PLFURZDYH��
7KH�JRDO�RI�WKHVH�SURJUDPV�LV�WR�EULQJ�VWUXFWXUHG�\RXWK�
GHYHORSPHQW�VHUYLFHV�WR�XQGHUVHUYHG�DXGLHQFHV�� 

277$:$�&2817<��-+ 
7KURXJKRXW�WKH�\HDU��2WWDZD�&RXQW\��-+�RIIHUV�
SURJUDPV�WR�\RXWK�WKURXJK�FOXEV��DIWHUVFKRRO�SURJUDPV�
DQG�PXFK�PRUH���-+�VWULYHV�WR�GHYHORS�OLIH�VNLOOV�DQG�
HQKDQFH�OHDGHUVKLS�RSSRUWXQLWLHV�IRU�\RXWK��+LJKOLJKWV�
LQ�2WWDZD�&RXQW\��-+�WKLV�\HDU�LQFOXGH�0DN\OD�1HOVRQ�
RI�2WWDZD�&RXQW\��-+�EHLQJ�VHOHFWHG�WR�VHUYH�RQ�WKH�
0LFKLJDQ�6WDWH��-+�/HDGHUVKLS�&RXQFLO�(PLO\�9LV�
ZLQQJ�\RXWK�%HVW�LQ�6KRZ�5DEELW�DW�WKH�0LFKLJDQ�6WDWH�
)DLU�ZLWK�KHU�&DOLIRUQLDQ�-XQLRU�%XFN�LQ�6HSWHPEHU��DQG�
2WWDZD�&RXQW\��-+�VHQGLQJ����\RXWK�WR�WKH�6WDWH��-+�
6KRRW�WKLV�SDVW�\HDU��2I�WKRVH�����VL[�\RXWK�SODFHG�LQ�
WKH�WRS�WKUHH�IRU�WKHLU�YDULRXV�GLYLVLRQV�LQFOXGLQJ�
DUFKHU\��ULIOH�DQG�WUDS�� 

<281*�$'8/7�6(59,&(6�
,1,7,$7,9( 
068�([WHQVLRQ�&RPPXQLW\�1XWULWLRQ�(GXFDWRU��
&KULVWLDQ�.OHLQMDQV��KDV�IRUPHG�D�SDUWQHUVKLS�ZLWK�
2WWDZD�$UHD�,QWHUPHGLDWH�6FKRRO�'LVWULFW�µV��2$,6'��
<RXQJ�$GXOW�6HUYLFHV��<$6��SURJUDP�WR�LPSOHPHQW�
+HDOWK\�(DWLQJ�$GGV�8S��D�FXUULFXOXP�GHVLJQHG�IRU�
'HYHORSPHQWDOO\�'LVDEOHG��''��DQG�&RJQLWLYHO\�
,PSDLUHG��&,��DGXOWV��7KURXJK�WKLV�SDUWQHUVKLS��LQ�������
DERXW�����\RXQJ�DGXOWV�KDYH�UHFHLYHG�KDQGV�RQ�
FRRNLQJ�OHVVRQV�FRXSOHG�ZLWK�QXWULWLRQ�HGXFDWLRQ��'XH�
WR�LW¶V�VXFFHVV��WKH�SDUWQHUVKLS�ZLWK�068�([WHQVLRQ�IRU�
WKH�LPSOHPHQWDWLRQ�RI�WKLV�FXUULFXOXP�ZLOO�EH�EXLOW�LQWR�
WKH�DQQXDO�FXUULFXOXP�IRU�WKH�<$6�SURJUDP�VWDUWLQJ�LQ�
WKH�����������VFKRRO�\HDU�� 

<RXWK�DW�WKH�%R\V�DQG�*LUOV�&OXE�FRQGXFWLQJ�D�
³0\VWHULRXV�PL[WXUHV´��SURMHFW�WR�VHH�KRZ�RLO�
DQG�ZDWHU�GRQ¶W�PL[͊� 

6WDWH��-+�<RXWK�/HDGHUVKLS�&RXQFLO�PHPEHUV�
NLFN�RII�WKHLU�\HDU��3KRWR�E\�-DFNLH�0DUWLQ��
068(� 

&KULVWLDQ�.OHLQMDQV��&RPPXQLW\�1XWULWLRQ�
(GXFDWRU�VSHDNLQJ�WR�WKH�<$6�JURXS�DERXW��
+HDOWK\�(DWLQJ�$GGV�8S� 

3URJUDP��+LJKOLJKWV 



,QWURGXFH�<RXU�6WRU\�+HUH 

)HDWXUH�&RXQW\�6WRU\� )HDWXUHG�&RXQW\�6WRU\� 

7KH�LVVXH� �&6$�WR�3DQWU\�LV�D�SURMHFW�WKDW�KDV�EHHQ�SRSSLQJ�XS�DFURVV�ZHVW�0LFKLJDQ�IRU�WKH�SDVW�WZR�\HDUV��7KH�

SURMHFW�DWWHPSWV�WR�LPSURYH�IRRG�DFFHVV�IRU�WKH�PRVW�YXOQHUDEOH�SRSXODWLRQV�RI�WKH�UHJLRQ��IRRG�SDQWU\�XVHUV��E\�

FRQQHFWLQJ�WKHP�ZLWK�ORFDO�IDUPHUV�ZKR�RIIHU�&RPPXQLW\�6XSSRUWHG�$JULFXOWXUH��&6$��VKDUHV��7KLV�QRW�RQO\�KHOSV�

LPSURYH�DFFHVV�WR�KHDOWK\��ORFDOO\�SURGXFHG�IUXLWV�DQG�YHJHWDEOHV��EXW�LV�DOVR�VHW�XS�WR�HQVXUH�WKDW�IDUPHUV�FDQ�EH�SDLG�

D�IXOO�SULFH�IRU�WKHLU�VKDUHV�DQG�KDYH�DFFHVV�WR�QHZ�FXVWRPHUV� 

 

068�([WHQVLRQ�DFWLRQV�WDNHQ��7KLV�SURMHFW�EHJDQ�LQ�ODWH������ZKHQ�JUDQW�IXQGV�ZHUH�DZDUGHG�WR�WKH�2WWDZD�)RRG��WR�

FRPSOHWH�VHYHUDO�SURMHFWV�UHODWHG�WR�LPSURYLQJ�DFFHVV�WR�KHDOWK\��ORFDO�IRRGV��2QH�DVSHFW�RI�WKLV�SURMHFW�ZDV�WKH�

GHYHORSPHQW�RI�D�&6$�WR�3DQWU\�SURMHFW�IRU�2WWDZD�&RXQW\��'XULQJ�WKH�VHFRQG�\HDU�RI�WKLV�SURMHFW��WKHUH�ZHUH�QHZ�

SDUWQHUVKLSV�DQG�FRQQHFWLRQV�GHYHORSHG�WR�GHVLJQ�D�SURMHFW�WKDW�ZDV�PRUH�VXVWDLQDEOH�DQG�ZRUNHG�EHWWHU�IRU�DOO�SDUWLHV�

LQYROYHG��&RPPXQLW\�)RRG�6\VWHPV�(GXFDWRU��*DUUHWW�=HLJOHU��ZRUNHG�ZLWK�2WWDZD�)RRG�WR�GHYHORS�D�QHZ�SURJUDP�ZLWK�

/29(�,Q�WKH�1DPH�RI�&KULVW��D�IDLWK-EDVHG�RUJDQL]DWLRQ�WKDW�KDV�GHYHORSHG�D�\HDU-ORQJ�OLIH-VNLOOV�SURJUDP�ZKLFK�

FRQQHFWV�ORZ-LQFRPH�DQG�YXOQHUDEOH�SRSXODWLRQV�ZLWK�HGXFDWLRQ�UHVRXUFHV�WKDW�KHOS�WKHP�LPSURYH�WKHLU�OLYHV��*DUUHWW�

WLHG�WKH�&6$�SURJUDP�WR�WKH�OLIH-VNLOOV�SURJUDP�DQG�DVNHG�SDUWLFLSDQWV�WR�XWLOL]H�YRXFKHUV��HDUQHG�WKURXJK�DWWHQGLQJ�

HGXFDWLRQDO�FODVVHV��DV�SD\PHQW�IRU�VKDUHV��2YHUDOO�����SHRSOH�SDUWLFLSDWHG�LQ������DQG�WKRVH�SHRSOH�ZHUH�FRQQHFWHG�

WR�DGGLWLRQDO�UHVRXUFHV�WKURXJK�DQ�068�([WHQVLRQ�UXQ�61$3�1XWULWLRQ�FODVV�WKDW�ZDV�IRFXVHG�RQ�³&RRNLQJ�\RXU�&6$�´� 

 

7KH�UHVXOW��$Q�HYDOXDWLRQ�ZDV�SHUIRUPHG�LQ�SDUWQHUVKLS�ZLWK�2WWDZD�)RRG��ZKLFK�LQFOXGHG�ERWK�SUH-�DQG�SRVW-�VXUYH\V�

WR�GHPRQVWUDWH�WKH�SODQQHG�LQFUHDVH�LQ�IUXLW�DQG�YHJHWDEOH�FRQVXPSWLRQ�DQG�KHDOWK\�OLYLQJ�FKRLFHV��7KHVH�VXUYH\V�ZHUH�

RQO\�DEOH�WR�FDSWXUH�D�VPDOO�SRUWLRQ�RI�WKH�SDUWLFLSDQWV�DQG�KDG�PL[HG�UHVXOWV�DV�IDU�DV�LQFUHDVHV�LQ�IUXLW�YHJHWDEOH�

FRQVXPSWLRQ��+RZHYHU��FRPPHQWV�IURP�WKH�SDUWLFLSDQWV�ZHUH�RYHUDOO�SRVLWLYH�DQG�ZH�DUH�SODQQLQJ�WR�PRYH�IRUZDUG�ZLWK�

WKH�SURJUDP�IRU�������:KLOH�VKDUHV�ZHUH�SXUFKDVHG�LQ������E\�JUDQW�IXQGV��/29(�,1&�KDV�DJUHHG�WR�XWLOL]H�JHQHUDO�

IXQGV�WR�SXUFKDVH�WKH�VKDUHV�LQ�SODFH�RI�RWKHU�³UHZDUGV´�WKDW�FDQ�EH�UHGHHPHG�IRU�OLIH-VNLOO�FODVV�YRXFKHUV� 

 

+RZ�WKLV�KDV�PDGH�D�GLIIHUHQFH��7KLV�SURMHFW�KDV�LPPHQVH�YDOXH�WR�ERWK�WKH�SDUWLFLSDQWV�ZKR�UHFHLYHG�WKH�IRRG�DV�

ZHOO�DV�WKH�IDUPHU�ZKR�SDUWLFLSDWHG��2YHUDOO��WKLV�SURMHFW�FDQ�EH�D�PRGHO�IRU�FRQWLQXHG�GHYHORSPHQW�RI�UHODWLRQVKLSV�

EHWZHHQ�ORFDO�IDUPHUV�DQG�ORZ-LQFRPH�FRQVXPHUV�ZKR�VWUXJJOH�ZLWK�DFFHVV�WR�KHDOWK\��ORFDO�IRRG��7KLV�SURMHFW�LV�RQH�RI�

VHYHUDO�RWKHUV�WKDW�DUH�DOVR�WDNLQJ�SODFH�DURXQG�:HVW�0LFKLJDQ��WKH�VWDWH�RI�0LFKLJDQ�DQG�WKH�FRXQWU\�� 

�^��ƚŽ�WĂŶƚƌǇ 
KƚƚĂǁĂ��ŽƵŶƚǇ�D^h��ǆƚĞŶƐŝŽŶ�ƉĂƌƚŶĞƌƐ�ǁŝƚŚ�
KƚƚĂǁĂ�&ŽŽĚƐ�ƚŽ�ďƌŝŶŐ�ƚŚĞ��^��ƚŽ�WĂŶƚƌǇ�ƉƌŽͲ
ŐƌĂŵ�ƚŽ�ůŽĐĂů�ƉĂƌƚŶĞƌŝŶŐ�ƉĂŶƚƌǇ͘�� 

  

WŚŽƚŽ͗��ǆĂŵƉůĞ�ŽĨ�Ă��^��^ŚĂƌĞ�ĚŝƐƚƌŝďƵƚĞĚ�ƚŽ�
ƚŚĞ�>Ks��/Ŷ�ƚŚĞ�EĂŵĞ�ŽĨ��ŚƌŝƐƚ�ĨŽŽĚ�ƉĂŶƚƌǇ͘ 



0,66,21� 
0LFKLJDQ�6WDWH�8QLYHUVLW\�([WHQVLRQ�KHOSV�SHRSOH�LPSURYH�WKHLU�OLYHV�WKURXJK�DQ�HGXFDWLRQDO�SURFHVV�WKDW�

DSSOLHV�NQRZOHGJH�WR�FULWLFDO�LVVXHV��QHHGV�DQG�RSSRUWXQLWLHV� 
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&ROODERUDWLRQ�$FURVV�068�([WHQVLRQ 
 

068�([WHQVLRQ�LV�DQ�RUJDQL]DWLRQ�FRPSULVHG�RI�LQGLYLGXDOV�ZLWK�EURDG�NQRZOHGJH�RI�VXEMHFW�PDWWHUV�UHODWHG�WR�D�

SDUWLFXODU�GLVFLSOLQH��VXFK�DV�ILHOG�FURSV��QXWULWLRQ��RU�\RXWK�GHYHORSPHQW��+DYLQJ�IRXU�068�([WHQVLRQ�,QVWLWXWHV�JLYHV�

WKH�DELOLW\�WR�EULQJ�WRJHWKHU�FURVV-GLVFLSOLQDU\�H[SHUWLVH�WR�DGGUHVV�LVVXHV�WKDW�DUH�PXOWLIDFHWHG�DQG�FRPSOH[��)RU�

H[DPSOH��068�([WHQVLRQ�(GXFDWRUV�DQG�3URJUDP�,QVWUXFWRUV�KDYH�ZRUNHG�WRJHWKHU�RQ�SK\VLFDO�DQG�ILQDQFLDO�KHDOWK�

LVVXHV��DJULFXOWXUDO�DQG�VWUHVV�LVVXHV��HFRQRPLF��FRPPXQLW\�GHYHORSPHQW�DQG�FRQVHUYDWLRQ�LVVXHV��DQG�LVVXHV�WKDW�

VSDQ�JHQHUDWLRQV� 

<RXU�ORFDO�RIILFH�LV�KRXVHG�ZLWK�H[SHUWV�LQ�SDUWLFXODU�ILHOGV��,QGLYLGXDOV�PD\�VHUYH�LQ�WKH�$JULFXOWXUDO�DQG�$JULEXVLQHVV�

,QVWLWXWH��WKH�&KLOGUHQ�DQG�<RXWK�,QVWLWXWH��WKH�+HDOWK�DQG�1XWULWLRQ�,QVWLWXWH�RU�RXU�&RPPXQLW\��)RRG�DQG�(QYLURQPHQW�

,QVWLWXWH��+RZHYHU��HYHQ�LI�\RX�GR�QRW�KDYH�D�ORFDO�H[SHUW�IRU�WKH�LVVXH�WKDW�\RX�QHHG�DGGUHVVHG��068�([WHQVLRQ�KDV�

WKH�XQLTXH�IXQFWLRQDOLW\�RI�GUDZLQJ�IURP�D�VWDWHZLGH�SRRO�RI�H[SHUWV�WR�PDNH�VXUH�WKDW�\RX�KDYH�WKH�LQIRUPDWLRQ�WKDW�\RX�

QHHG��,Q�DGGLWLRQ��WKH�068�([WHQVLRQ�ZHEVLWH�ZZZ�PVXH�PVX�HGX�LV�PDLQWDLQHG�DQG�XSGDWHG�RQ�D�UHJXODU�EDVLV��:H�

DUH�DOZD\V�ORRNLQJ�IRU�ZD\V�WR�FROODERUDWH�ZLWK�HDFK�RWKHU�WR�DSSO\�NQRZOHGJH�WR�WKH�FULWLFDO�LVVXHV�\RX�IDFH�� 

7KURXJK�VXFFHVVIXO�SDUWQHUVKLS�DQG�FROODERUDWLRQ�ZLWK�2WWDZD�

&RXQW\��068�([WHQVLRQ�LV�DEOH�WR�FRQWLQXH�LWV�ORFDO�SUHVHQFH�DQG�

WR�SURYLGH�YLWDO�HGXFDWLRQDO�UHVRXUFHV�DQG�SURJUDPPLQJ�LQ�VXFK�

DUHDV�DV�FRPPXQLW\�DQG�HFRQRPLF�GHYHORSPHQW��DJULFXOWXUH��

ODQG�XVH��KHDOWK�DQG�QXWULWLRQ��DQG�\RXWK�GHYHORSPHQW�� 

 

7KDQN�\RX�2WWDZD�&RXQW\� 



068�([WHQVLRQ�VWDII�ORFDWHG�LQ�2WWDZD�&RXQW\ 
 

.DWHO\Q�%UROLFN 6HD�*UDQW�3URJUDP�$VVLVWDQW ���-���-����� EUROLFNN#PVX�HGX 

0DUWLQ�&DUUDVTXLOOD 'DLU\�(GXFDWRU ���-���-���� FDUUDVT�#PVX�HGX 

6XVDQ�)HQWRQ �-+�3URJUDP�&RRUGLQDWRU ���-���-���� IHQWRQV#PVX�HGX 

&DUORV�*DUFLD-6DOD]DU %OXHEHUULHV�(GXFDWRU ���-���-���� JDUFLDV�#PVX�HGX 

&KDUOHV�*RXOG %LRHQHUJ\�&URSV�(GXFDWRU ���-���-���� JRXOGP#PVX�HGX 

-DQH�*RXOG� ([WHQVLRQ�&OHUN ���-���-���� MDJRXOG#PVX�HGX 

0HOLVVD�+DXJ �-+�3URJUDP�&RRUGLQDWRU ���-���-���� KDXJPHOL#PVX�HGX 

.HOOL�-R�+HDGOH\ 6HQLRU�([WHQVLRQ�&OHUN ���-���-���� NKHDGOH\#PLRWWDZD�RUJ 

&KULVWLDQ�.OHLQMDQV� &RPPXQLW\�1XWULWLRQ�,QVWUXFWRU ���-���-���� NOHLQM��#PVX�HGX 

+HLGL�/LQGEHUJ *UHHQKRXVH�1XUVHU\�(GXFDWRU�������-���-����� ZROODHJH#PVX�HGX 

(ULQ�0RRUH 'LVWULFW���'LUHFWRU ���-���-���� PRRUHH��#PVX�HGX 

'DQ�2¶.HHIH 6HD�*UDQW�(GXFDWRU� ���-���-���� RNHHIHG#PVX�HGX 

$P\�3ULQV &RPPXQLW\�1XWULWLRQ�,QVWUXFWRU ���-���-���� SULQVDP\#PVX�HGX 

 

$GGLWLRQDO�068�([WHQVLRQ�VWDII�VHUYLQJ�2WWDZD�&RXQW\ 
 

-DQ�%ULQQ <RXWK�'HYHORSPHQW�(GXFDWRU ���-���-���� EULQQ#PVX�HGX 

-RDQQH�'DYLGKL]DU 068�3URGXFW�&HQWHU ���-���-���� GDYLGKL]#PVX�HGX 

&KULVWL�'HPLW] 'LVHDVH�3UHYHQWLRQ�(GXFDWRU ���-���-���� GHPLW]FK#PVX�HGX 

%HWK�)HUU\ 6ZLQH�(GXFDWRU ���-���-���� IUDQ]HOL#PVX�HGX 

5HEHFFD�)LQQHUDQ 6HQLRU�&RQVXPHU�+RUW��(GXFDWRU ���-���-���� ILQQHUDQ#PVX�HGX 

&DUORV�*DUFLD-6DOD]DU %OXHEHUULHV�(GXFDWRU ���-���-���� JDUFLDV�#PVX�HGX 

5RQ�*ROG\��3K' 9HJHWDEOH�(GXFDWRU ���-���-���� JROG\#PVX�HGX 

.HYLQ�*RXOG %HHI�/LYHVWRFN�(GXFDWRU ���-���-���� JRXOGN#PVX�HGX 

7RP�*XWKULH (TXLQH�(GXFDWRU ���-���-���� JXWKUL��#PVX�HGX 

$P\�,ULVK-%URZQ 6HQLRU�)UXLW�(GXFDWRU ���-���-���� LULVKD#PVX�HGX 

*OHQGD�.LOSDWULFN 6XSHUYLVLQJ��-+�(GXFDWRU ���-���-���� NLOSDWUL#PVX�HGX 

6WHSKDQLH�0DULQR 6XSHUYLVLQJ�1XWULWLRQ�(GXFDWRU ���-���-���� PDULQRV�#PVX�HGX 

-LOO�2¶'RQQHOO &KULVWPDV�7UHH�(GXFDWRU ���-���-���� RGRQQH��#PVX�HGX 

-LQQLIHU�2UWTXLVW )LQDQFLDO�0JPW��(GXFDWRU ���-���-���� RUWTXLVM#PVX�HGX 

+ROO\�7LUHW 6RFLDO�(PRWLRQDO�(GXFDWRU ���-���-���� WLUHW#PVX�HGX 

*DUUHWW�=LHJOHU &RPPXQLW\�)RRGV�(GXFDWRU ���-���-���� ]LHJOHUJ#PVX�HGX 


